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RESOLUTION NO. 23861
A RESOLUTION AUTHORIZING AN AMENDMENT TO THE INTERLOCAL AGREEMENT WITH THE ELECTRIC POWER BOARD TO AUTHORIZE CONVEYANCE OF THE ELECTRIC POWER BOARD’S PROPERTY LOCATED IN THE 500 BLOCK OF MARKET STREET TO THE CHATTANOOGA DOWNTOWN REDEVELOPMENT CORPORATION FOR SUBSEQUENT EXCHANGE IN KIND WITH UNUM PROVIDENT CORPORATION FOR PROPERTY TO BE USED FOR NEIGHBORHOOD REDEVELOPMENT IN AND AROUND THE AREA OF 2ND STREET AND WALNUT STREET AND REDEVELOPMENT IN THE 21ST CENTURY WATERFRONT PLAN.


_____________________________________________________



WHEREAS, The City of Chattanooga has entered into an Interlocal Agreement with the Electric Power Board for the City of Chattanooga to exchange City owned property located in the 900 block of Market Street for Electric Power Board property located in the 500 block of Market Street; and



WHEREAS, An opportunity has arisen to convey the property located in the 500 block of Market Street to Unum Provident Corporation in exchange for properties owned by Unum Provident Corporation that are to be used by the Chattanooga Downtown Redevelopment Corporation for the general redevelopment of downtown Chattanooga and for redevelopment under the 21st Century Waterfront Plan;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby authorized an amendment to the Interlocal Agreement with the Electric Power Board to authorize conveyance of the Electric Power Board’s property located in the 500 block of Market Street to the Chattanooga Redevelopment Corporation for subsequent exchange in kind with Unum Provident Corporation for property to be used for redevelopment in the 21st Century Waterfront Plan. 

ADOPTED:
July 8, 2003
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